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Stock of Grade C offices was 1 470 500 m? at the end
of 2022, representing 11% of the total office stock. The
chart shows the distribution of stock in this grade by
age.
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Hong Kong Island accounted for 65% of stock, while the
shares for Kowloon and the New Territories were 33%
and 2% respectively.

Completions for Grade C offices in 2022 were 1 700 m2.
They mainly came from Wan Chai.
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AAESTHENEREREBIEH 9000 XK o Grade C offices registered a positive take-up of 9 000 m2.

FRTEEN 129600 FXK - HEFRARTS The year-end vacancy, amounting to 129 600 m?, was
FELAGTE088% YUdh 66w NETEBMRMAUT equivalent to 8.8% of its stock. 66% of the vacant spaces
ZIOH X o was found in the core districts.
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Fit 2023 f0 2024 FE B o A BE 1 400 F KT Grade C office space of 1400 m? and 1300 m? will

1300 F 5K ARRE FHEEN ' 2023 F ) be expected in 2023 and 2024 respectively. The

MUBLTREBEX M2024FMEEXRE Eastern district will contribute the entire supply

TS o in 2023. In 2024, the major supply will be located in
Wan Chai.
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AELEESFIRENTEE—ZTRIFER BEEH Prices of Grade C offices stabilised in the first quarter
STREK o L2021 70 2022 FFEWMEFFLEER » & but declined continuously thereafter, registering a
MABREK 760 HEFE2022F FFFTNHK considerable decrease of 7.6% between the fourth
BETNEEBMLEA 2022 FFNEE5 2021 F quarters of 2021 and 2022. Rents fell in the first half
B HEIABLL  LL1.8% BV R MBIBIEL o of 2022 but rose slightly in the second half of the year,

ending with a moderate decrease of 1.8% in the fourth
quarter of 2022 over the same period in 2021.
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Price and Rental Indices
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Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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